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§§1060.100-1060.200 [Reserved]

§1060.300 Reporting obligations on
foreign bank relationships with Ira-
nian-linked financial institutions
designated under IEEPA and IRGC-
linked persons designated under
IEEPA.

(a) General. (1) Upon receiving a writ-
ten request from FinCEN, a bank (as
defined in 31 CFR 1010.100(d)) that
maintains a correspondent account (as
defined in 31 CFR 1010.605(c)(1)(ii)) for a
specified foreign bank (as defined in 31
CFR 1010.100(u)) shall inquire of the
foreign bank, and report to FinCEN,
with respect to any correspondent ac-
count maintained by such foreign bank
for an Iranian-linked financial institu-
tion designated under IEEPA; any
transfer of funds for or on behalf of, di-
rectly or indirectly, an Iranian-linked
financial institution designated under
IEEPA processed by such foreign bank
within the preceding 90 calendar days,
other than through a correspondent ac-
count; and any transfer of funds for or
on behalf of, directly or indirectly, an
IRGC-linked person designated under
IEEPA processed by such foreign bank
within the preceding 90 calendar days.

(2) For the purposes of this section,
an ‘‘Iranian-linked financial institu-
tion designated under IEEPA’’ means a
financial institution designated by the
United States Government pursuant to
the International Emergency Eco-
nomic Powers Act (or listed in an
annex to an Executive order issued pur-
suant to such Act) in connection with
Iran’s proliferation of weapons of mass
destruction or delivery systems for
weapons of mass destruction, or in con-
nection with Iran’s support for inter-
national terrorism. For the purposes of
this section, an “IRGC-linked person
designated under IEEPA’ means Iran’s
Islamic Revolutionary Guard Corps or
any of its agents or affiliates des-
ignated by the United States Govern-
ment pursuant to the International
Emergency Economic Powers Act (or
listed in an annex to an Executive
order issued pursuant to such Act).
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NOTE TO PARAGRAPH (a)(2): Section 104(c) of
the Comprehensive Iran Sanctions, Account-
ability, and Divestment Act of 2010
(““CISADA”’), Public Law 111-195, 124 Stat.
1312, provides the Secretary of the Treasury
with authority to prohibit, or impose strict
conditions on, the opening or maintaining in
the United States of a correspondent account
or a payable-through account by a foreign fi-
nancial institution that the Secretary finds
knowingly engages in certain specified ac-
tivities. Those specified activities include fa-
cilitating a significant transaction or trans-
actions or providing significant financial
services for a financial institution whose
property or interests in property are blocked
pursuant to the International Emergency
Economic Powers Act (50 U.S.C. 1701 et seq.)
in connection with Iran’s proliferation of
weapons of mass destruction or delivery sys-
tems for weapons of mass destruction, or in
connection with Iran’s support for inter-
national terrorism, or for Iran’s Islamic Rev-
olutionary Guard Corps or any of its agents
or affiliates whose property or interests in
property are blocked pursuant to that Act.

(b) Duty to inquire. Upon receiving a
written request from FinCEN, a bank
that maintains a correspondent ac-
count for a specified foreign bank shall
inquire of such foreign bank for the
purpose of having such foreign bank
certify: whether it maintains a cor-
respondent account for an Iranian-
linked financial institution designated
under IEEPA; whether it has processed
one or more transfers of funds within
the preceding 90 calendar days for or on
behalf of, directly or indirectly, an Ira-
nian-linked financial institution des-
ignated under IEEPA, other than
through a correspondent account; and
whether it has processed one or more
transfers of funds within the preceding
90 calendar days for or on behalf of, di-
rectly or indirectly, an IRGC-linked
person designated under IEEPA. Upon
such inquiry, a bank shall request that
the foreign bank agree to notify the
bank if the foreign bank subsequently
establishes a new correspondent ac-
count for an Iranian-linked financial
institution designated under IEEPA at
any time within 365 calendar days from
the date of the foreign bank’s initial
response.

(c) Filing Procedures—(1) What to file.
Upon receiving a written request from
FinCEN, a bank shall report to
FinCEN, in such format and manner as
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may be prescribed by FinCEN, the fol-
lowing information for any specified
foreign bank:

(i) The name of any specified foreign
bank, for which the bank maintains a
correspondent account, that certifies
that it maintains a correspondent ac-
count for an Iranian-linked financial
institution designated under IEEPA,
and the following related information:

(A) The name of the Iranian-linked
financial institution designated under
IEEPA;

(B) The full name(s) on the cor-
respondent account and the cor-
respondent account number(s);

(C) Applicable information regarding
whether the correspondent account has
been blocked or otherwise restricted;

(D) Other applicable identifying in-
formation for the correspondent ac-
count; and

(E) The approximate value in U.S.
dollars of transactions processed
through the correspondent account
within the preceding 90 calendar days;

(ii) The name of any specified foreign
bank, for which the bank maintains a
correspondent account, that certifies
that it has processed one or more
transfers of funds within the preceding
90 calendar days for or on behalf of, di-
rectly or indirectly, an Iranian-linked
financial institution designated under
IEEPA, other than through a cor-
respondent account, and the following
related information:

(A) The name of the Iranian-linked
financial institution designated under
IEEPA;

(B) The identity of the system or
means by which such transfer(s) of
funds was processed;

(C) The full name on the account(s)
and the account number(s), if applica-
ble;

(D) Other applicable identifying in-
formation for such transfer(s) of funds;
and

(E) The approximate value in U.S.
dollars of such transfer(s) of funds
processed within the preceding 90 cal-
endar days;

(iii) The name of any specified for-
eign bank, for which the bank main-
tains a correspondent account, that
certifies that it has processed one or
more transfers of funds within the pre-
ceding 90 calendar days for or on behalf
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of, directly or indirectly, an IRGC-
linked person designated under IEEPA,
and the following related information:

(A) The name of the IRGC-linked per-
son designated under IEEPA;

(B) The identity of the system or
means by which such transfer(s) of
funds was processed;

(C) The full name on the account(s)
and the account number(s), if applica-
ble;

(D) Other applicable identifying in-
formation for such transfer(s) of funds;
and

(E) The approximate value in U.S.
dollars of such transfer(s) of funds
processed within the preceding 90 cal-
endar days;

(iv) The name of any specified foreign
bank, for which the bank maintains a
correspondent account, that certifies
that it does not maintain a cor-
respondent account for an Iranian-
linked financial institution designated
under IEEPA, that certifies that to its
knowledge it has not processed one or
more transfers of funds within the pre-
ceding 90 calendar days for or on behalf
of, directly or indirectly, an Iranian-
linked financial institution designated
under IEEPA, other than through a
correspondent account, and/or that cer-
tifies that to its knowledge it has not
processed one or more transfers of
funds within the preceding 90 calendar
days for or on behalf of, directly or in-
directly, an IRGC-linked person des-
ignated under IEEPA;

(v) The name of any specified foreign
bank, for which the bank maintains a
correspondent account, that the bank
cannot determine does not maintain a
correspondent account for an Iranian-
linked financial institution designated
under IEEPA, has not processed one or
more transfers of funds within the pre-
ceding 90 calendar days for or on behalf
of, directly or indirectly, an Iranian-
linked financial institution designated
under IEEPA, other than through a
correspondent account, and/or has not
processed one or more transfers of
funds within the preceding 90 calendar
days for or on behalf of, directly or in-
directly, an IRGC-linked person des-
ignated under IEEPA, together with
the reason(s) for this, such as the fail-
ure of the foreign bank to respond to
the inquiry by or a request from the
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bank, the failure of the foreign bank to
certify its response, or if the bank has
information that is inconsistent with
the certification;

(vi) The name of any specified foreign
bank, for which the bank maintains a
correspondent account, that notifies
the bank that it has established a new
correspondent account for an Iranian-
linked financial institution designated
under IEEPA at any time within 365
calendar days from the date of the for-
eign bank’s initial response, and the
following related information:

(A) The name of the Iranian-linked
financial institution designated under
IEEPA;

(B) The full name(s) on the cor-
respondent account and the cor-
respondent account number(s);

(C) Applicable information regarding
whether the correspondent account has
been blocked or otherwise restricted;
and

(D) Other applicable identifying in-
formation for the correspondent ac-
count;

(vii) If applicable, confirmation that
the bank does not maintain a cor-
respondent account for the specified
foreign bank(s), but only in instances
in which FinCEN specifically requests
that the bank report such information;
and

(viii) If applicable, the name of any
specified foreign bank, for which the
bank maintains a correspondent ac-
count, that provides a certification to
the bank after the 45-calendar-day
deadline, along with all applicable re-
lated information associated with that
certification.

(2) When to file.
port to FinCEN
days of the date
FinCEN.

(i) A bank shall re-
within 45-calendar-
of the request from
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(ii) Reports based on subsequent noti-
fications received from a foreign bank
regarding the establishment of a new
correspondent account for an Iranian-
linked financial institution designated
under IEEPA shall be due within 10 cal-
endar days of receipt of the notifica-
tion.

(iii) Reports based on certifications
received from a foreign bank after the
45 calendar day deadline shall be due
within 10 calendar days of receipt of
the certification.

(d) Retention of records. A bank shall
maintain for a period of five years a
copy of any report filed and the origi-
nal or any business record equivalent
of any supporting documentation for a
report, including a foreign bank certifi-
cation or other responses to an inquiry
under this section.

(e) No other action required. Nothing
in this section shall be construed to re-
quire a bank to take any action, or to
decline to take any action, other than
the requirements identified in this sec-
tion, with respect to an account estab-
lished for, or a transaction engaged in
with, a foreign bank. However, nothing
in this section relieves a bank of any
other applicable regulatory obligation.

§§1060.400-1060.700 [Reserved]

§1060.800 Penalties.

A person violating any requirement
under this part is subject to the pen-
alties provided for in sections 5321(a)
and 5322 of title 31, United States Code,
in the same manner and to the same
extent as such penalties would apply to
any person that is otherwise subject to
such section 5321(a) or 5322.

PARTS 1061-1099 [RESERVED]
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