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Task Force on Examiner Education

Task Force on Supe;.'visisn

Task Force on Surveillance
Systems

research and

Cownci? addresses,

force includes one senior
ef»ficial from each agency. The Coun-
! also established a Legal Advisory
Group composed of a senior legal of-
ficer from each ageﬁw
forces and the Legal Advisory Group
e analytical
and proposals on the issues the

The

The task
Ea.w» and 7

«;he giectromc
Community Reinvestmen
Fair Debt Collection Pr actices Act,
the Right to Financial Privacy Act,
and Federal Reserve Regulation QQ
(Interest on Dep@sns) Other issues
addressed by the task force are flood
insurance and advertising regulations,
civil rights policies and regulations
involving lending and cmployment
practices, and state consumer laws
that have an impact on the agencies’
examination programs.

e F

Activities of the Task Force

The task force oversees the work of
two standing committees and several
ad hoc interagency project groups.
The standing commitiees are the
Community Reinvestment Act (CRA})
Committee and the Fair Lending
Committee. The CRA Committee

ove and coor-
ation of

@@ped The proced
nanimously adopted by
n es in September 1982.

examination pro-
3"» the task force
] ay m the age%ms in
1982 were those for the Fair
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ling Act (Regulation 7).
) the T«w}s in Lending uni-~
on procedures reflect-
ing char Tthe Federal Reserve
Board's vised Commeniary on
Regulation Z and the Garn-St Ger-
main Deposi zar*y Institutions Act of
1982 were adopted unanimously in
November 1982.
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: y project group com-
pleted a series of videotapes tc assist
examiners when they conduct outside-
contact interviews for the Fair Hous-
ing and Community Reinvestment
Act portions of the consumer compli-
ance examination. The tapes contain
an introduction to making contacts,
preparation for making contacts, gen-
eral interview techniques, and two
sample interviews. Accompanying
re an instructor’s manual

t workbook. The work-
a:}es information on the
types of organizations that have
proven tc be beneficial contacts. It
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) EXPENSES of 1.5, Co

U.8. Branches

and Agencies Wutual
of Forsign Savings
Banks?e Banks
357 156 50 56 i5 48 23 5 3
Interest and fees on loans 247 103 23 35 9 40 19 4 2
Other interast and dividend incomsz 87 29 132 18 5 5 3 2 i
g income 23 12 4 3 1 2 1 ¥
345 143 4% 50 17 52 25 5
37 17 1 8 1 2 2 1 :
225 83 28 32 14 39 19 3 2
43 29 3 3 i 8 3
5 4 1 1 * 7 i * *
34 16 B 7 1 2 1 1 1
iz 11 3 5 (2) (4) @ ‘
(2) (1)
Taxes 4 2 1 1 # ? { I
et lncome 5 2 4 (2) (4) (2) *
onsreporiing 35,126 4,507 1,032 3,891 325 1,836 1,733 11,734 5,068
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Staterments as of December 31, 1982

Notes to Financi
and 1981

1) Organization and Purpose

The Federal Financial
1 {the “Council
of the Financial Institutions Regul
Rate Control Act of 1978 (& .

the Council is to prescribe uniform princ
standards for the Federal examination of finandial in-
stitutions and o make recommendations to promote
uniformity in the supervision of these financial institu-
tions. The five Federal agencies which are represented
on the Council, referred to hereafter as member
organizations, are as follows,

o Cffice of the Comptroiler of the Currency

o Board of Governors of the Federal Reserve System
o Federal Deposit Insurance Corporation

@ Federal Home Loan Bank Board

¢ National Credit Union Administration

(2) Significant Accounting Policies

Fund Accounting — The Council maintains its ac-
counts in three seif-balancing funds {each with
operaiing and property fund balances) which have
been established for the following purposes.

o Operations — to account for all activities of the
Council other tharn those activities accounted for in
the two specific-purpose funds below.

o Lodging Facility — tc account for the costs of
obtaining ledging for out-of-town examiners of the
member organizations who attend training courses
provided by the Council, and for the rentals charged
to the member organizations.

¢ Examiner Education — to account for the costs of
providing training courses for examiners employed by
the member organizations and for the related tuition
charged to the member crganizations.

nt, salaries and other
rged to the Examiner
sarged to the Operations Fund,
or participants were reduced
assesstnenis to member organizations were in-
ed accordingly.

o frd
[ <N

N
)
0.
@

0
o]
0
)
@

ing for Property — The Council does not
2 depreciation as an operating expense. Property
additions are charged to expense in the Operating
Fund in the year of acquisition; recoveries on the
disposal of property are recorded as a reduction of ex~
pense in the Operating Fund in the year of disposal.
When property is acquired or sold, the property asset
account and the balance in the Property Fund account
are increased or decreased at cost.

Basis of Presentation — The accompanying financial
statemenis present account balances for each of the
self-balancing funds in 1982, but only summarized
totals for 1981, The account balances for each of the
funds are presented for informational purposes and
are not necessary o constitute a fair presentation in
accordance with generally accepted accounting prin~
ciples.

(3) Transactions with Member Organizations

As provided by the Axt, member organizations are
each assessed one-fifth of the annual budgeted
operating expenses of the Council. Each member
organization paid their assessed costs of $175,000 in
1982 and $113,730 in 1981. In addition, each member
organization advanced $16,344 to the Examiner Edu-
cation Fund ir 1980 to finance its startup costs. One-
third of these advances were repaid to the member
organizations in 1981, and the remaining two-thirds
were tepaid in 1982.

The Board of Governors of the Federai Reserve
Sysiem provides administrative support services to the
Council, The Council paid the Board $25,150 in 1982
and $22,400 in 1981 for these services.

Member organizations provide office space and data
processing services to the Courncil. The Coundil paid
member organizations $212,752 in 1982 and $287.598
in 1981 for these items.

Council employess are paid through ¢

tems of member orgenizations. Salaries and fringe

bursed in full to these organizations.

Pricr to 1982, member organizations were reimbursed
for travel expenses incurred in providing instructional
services to the Council, Beginning in 1982, the Cour
nio longer reimbursed the organizations for these ex-
penses,

Member organizations are not reimbursed for the
costs of personnel who serve as Council members and
on the various task forces and committees of the
Council. The value of these contributed services has
not been included in the accompanying financial
statements.

(4) Lease of Lodging Facility

The Councit leased efficiency units in Arlington,
Virginia at 2 total cost of $926,321 in 1982 and
$1,462,725 in 1581. The Council was reimbursed by
the member organizations in proportion to their usage
of the facility. The lease agreement can be rerewed
semi-annually through December 1985, Future mind
mum lease payments for these units were approxi-
mately $514,000 at December 31, 1982.

In 1980, the operation of the lodging facility resulted
in revenues over expernises of $21,661. Since the Coun-
cil dees not intend for the Lodging Facility Fund to
generate income in excess of actuzl expenses, the
aforementioned $21,661 was distributed to the three
sponsoring agenicies (Office of the Comptroller of the
Currency, the Federal Dieposit Insurance Corporation
and the Board of Governors of the Federal Reserve
System) in 1982, This amount is reflected in the 1981
Balance Sheet as 2 reduction of the Lodging Facility
Fund Balance and is included in Accounts Payable at
December 31, 1981,

In 1982 and 1981, the rentel charges for the lodging
facility were adjusted at year-end to effectively show a
brezkeven operation for the Lodging Facility Fund for
the yaar.

(o)
Cy
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Comptroller of the Currency District Organization
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